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Classical-Liberals never die; they just are still prodding the
left, lying on the care home beds or tombs.
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When we find the same author recognizing that Stalinism is socialism,

the

although unforeseen political

of being an inevitable

sense

accomplishment of nationalization and collectivization which he had relied

upon as part of his plan for erecting a classless society, his conclusion

“

clearly achieves wider significance.
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"Fascism is the stage reached after communism has proved an illusion, and
it has proved as much an illusion in Stalinist Russia as in pre-Hitler

Germany"
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FIGURE 1.1. Hayek's curved political spectrum.
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1) Vikash Yadav(2023), Liberalism’s Last Man: Hayek in the Age of Political Capitalism,
The University of Chicago Press, p.35.
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1) Acemoglu and Robinson(2019, p.465) “Hayek was
“socialist: state planning and administrative regulation
a type of totalitarianism.”
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4) A1& =7]= 71, “Probably nothing has done so much harm to liberal cause at the

wooden insistence of some liberals on certain rough
principles of laissez faire,”
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5) “there can be no doubt that some minimum of food, shelter, and clothing, sufficient
to preserve health and capacity to work, can be assured to everybody.”

6) BAIE(1995), ‘stolof 2o QlojA Hup HA", stolo| 2 AE4, p.176~183

7) “The observation of the rule of law is a necessary, but not sufficient condition for
the satisfactorily working of a free economy.”

8) Kenneth Arrow(1951), Social Choice and Social Value
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Daron Acemoglu and James Robinson(The Narrow Corridor, 2019), Chapter 15 Living
with the Leviathan, p.464-465): “So Hayek's mistake was twofold. First, he did not
foresee the power of the Red Queen and recognize that it could keep the Shackled
Leviathan inside the corridor. Second, perhaps, unsurprisingly, he did not see whar
is now much more evident-the need for the state to play a role in redistribution,
creating a social safety net and regulating the increasingly complex economy that
has already emerged in the first half of the twentieth century.”
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11) Adam Smith(1776), “Commerce and manufactures, in short, can seldom flourish in

any state in which there is not a certain degree of confidence in the justice of
government.”
12) #44 IAIE p.7
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1) Tax Reform Moves to the States: State Revenue Implications and Reform
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https://taxfoundation.org/research/all/state/state-conformity-federal-tax-reform/

2) Federalism - Education https://federalism.org/encyclopedia/no-topic/education/

3) The Court interpreted Article I to give Congress the power to regulate wholly
intrastate economic activity that substantially affects interstate commerce. HY¥2 AH
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https://constitutioncenter.org/the-constitution/articles/article-i/section/8712

4) Monetary policy inflexibility
https://en.wikipedia.org/wiki/Economic_and_Monetary_Union_of_the_European_Union
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5) us States and European Countries: GDP Comparison 2023
https://worldstatistics.net/us-states-and-european-countries-gdp-comparison-2023/

6) - as only countries that comply with the EU fiscal framework are eligible for asset
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https://www.abnamro.com/research/en/our-research/euro-rates-strategist-the-implic
ations-of-the-new-eu-fiscal-rules
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https://www.bruegel.org/blog-post/austerity-tales-netherlands-and-italy

10) The eurozone crisis has exposed the weakness of this policy theory. No happy
equilibrium has been forthcoming. &2 & 9]7]= o] AA o]=20] kS c{yli&uct g
sr2)e 9 el = 25iA| eror Y.
https://www.intereconomics.eu/contents/year/2012/number/4/article/the-welfare-state
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https://www.intereconomics.eu/contents/year/2012/number/4/article/the-welfare-state-after-the-great-recession.html
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